HSBC Global Investment Funds — August 2010

BRIC Equity

(data as at end July 2010)

Objective

The Fund seeks long-term capital growth and income mainly by investing in a concentrated portfolio of investments
in equity and equity equivalent securities of companies listed on a major stock exchange or other regulated market in
Brazil, Russia, India and China (including Hong Kong SAR) (“BRIC”), as well as companies with significant operations
or carry out a preponderant part of their business activities in these countries.

Manager’s review and comments

Market review

P BRIC Markets modestly underperformed GEM
and developed markets in July in strong market
conditions.

P BRIC equities rose, on better-than-expected economic
data from Europe, hopes of a shift in Chinese monetary
policy and good corporate results from the US.

» Strongcommodity prices and positive regional earnings
boosted Brazilian stocks. India underperformed the
other BRIC’s as interest rates rose by more than
expected.

Fund strategy

P The Fund rose strongly in July in absolute terms,
buoyed up by the performance of Russia and Brazil.

P India was the market that struggled over the month of
July.

» The Fund‘s underweight exposure to India made the
greatest contribution to relative Fund performance.

Market outlook

» We remain a positive long-term outlook on BRIC
markets as we continue to see strong growth prospects
and supportive economic and earnings data.

» However, we continue to monitor monetary policy
in China and watch developments in Europe and
elsewhere with regards sovereign debt issues.

» The market where we see great value is Russia, as
it is currently at a discount to emerging markets. The
Fund remains relatively underweight in India.

Fund details
( Fund size : US$1,879.28 million N\
Fund prices (NAV) : US$23.335 (Class M2C)*
S$31.765
EUR17.900
Launch date : 1 April 2005 (Class M2C)"
Minimum investment  : US$(Base)/EUR/S$1,000*
Dealing : Daily
Initial charge : Up to 5.25% (Cash only)
Management fee : 1.0% per annum (Class M2C)"
Financial year-end : 31 March
ISIN code : LU0214875030 (Class M2C)"
\_ (Base Currency only) J

Please refer to the offering document for details of
other fees.

Dividend of the Fund is not guaranteed and is subject
to the Fund manager’s discretion.

* New investors will be subscribing into Class AC
starting from 1 April 2010. Class M2C is not available
to new subscription from 1 April 2010 onwards, except
for investors with existing regular savings plans.

* Please note that initial minimum subscription may
vary across different distributors.

Source: HSBC Global Asset Management (Singapore)
Limited as at 30 July 2010.

Sector allocation

Cash 0.8%
China 24.0%

India 18.4%"
Russia 30.7%

Top 10 holdings

Securities Industry m

Brazil 26.1%

Gazprom ADR Oil & gas producers Russia 5.1%
Lukoil Oil & gas producers Russia 4.6%
Sberbank of Russia Banks Russia 4.5%
Gazprom Oil & gas producers Russia 4.1%
Maruti Suzuki India Automobiles & parts India 3.5%
Itau Unibanco Holdings Banks Brazil 2.5%
China Mobile Telecommunications China 2.5%
China Construction Bank  Banks China 2.3%
OAO Rosnett Ol Qil & gas producers Russia 2.3%
Petroleo Brasileiro Oil & gas producers Brazil 2.2%
Performance
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Annualised

3mths 1yr |3yrs 5yrs Inception
g Fund* 83 168 | -31 145 16.1
§ Fund 32 233 | 1.3 157 17.2
se| Fund* 90 101 | -65 100 1.8
| Fund 40 162 | 48 112 13.0
g Fund* 64 271 | 14 129 15.9
14
2| Fund -12 3441 04 141 17.1

Fund Source: HSBC Global Asset Management & Morningstar, div reinvested.
The Fund is actively managed without reference to any benchmark.

*Net of sales charge
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Disclaimer

This document is prepared for general information purpose only and the opinions expressed are subject to change
without notice. The opinions expressed herein should not be considered to be a recommendation by HSBC Global Asset
Management (Singapore) Limited to any reader of this material to buy or sell securities, commaodities, currencies or other
investments referred to herein. It is published for information only and does not have any regard to the specific
investment objectives, financial situation and the particular needs of any specific person who may receive this
document. Investors may wish to seek advice from a financial advisor before purchasing units in the fund. In the event
that the investor chooses not to seek advice from a financial advisor, he should consider whether the fund in question is
suitable for him.

The past performance of any fund and the manager and any economic and market trends/forecast are not necessarily
indicative of the future or likely performance of the fund. Value of investment and units may go down as well as up, and
the investor may not get back the original sum invested. Investors and potential investors should read the Singapore
prospectus (including the risk warnings) which is available at http://www.assetmanagement.hsbc.com/sg or its
authorised distributors, before investing. Changes in rates of currency exchange may affect significantly the value of the
investment.

HSBC Global Asset Management (Singapore) Limited, or its ultimate and intermediate holding companies, subsidiaries,
affiliates, clients, directors and/or staff may, at anytime, have a position in the markets referred herein, and may buy or
sell securities, currencies, or any other financial instruments in such markets.

Data Source - © 2007 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content provider; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from
any use of this information. Past performance is no guarantee of future results.
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